&3 (4 AN INSURER SHALL INCLUDE ALL COUNTERPARTY EXPOSURE
AMOUNTS IN DETERMINING COMPLIANCE WITH THE LIMITATIONS OF § 5-507 OF
THIS SUBTITLE.

& (5) EACH DERIVATIVE INSTRUMENT SHALL BE:

(I}  TRADED ON A SECURITIES EXCHANGE;

(I} ENTERED INTO WITH, OR GUARANTEED BY, A BUSINESS
ENTITY; .

(I} ISSUED OR WRITTEN BY OR ENTERED INTO WITH THE ISSUER
OF THE UNDERLYING INTEREST ON WHICH THE DERIVATIVE INSTRUMENT IS BASED:
OR

{IV) IN THE CASE OF FUTURES, TRADED THROUGH A BROKER THAT
IS REGISTERED AS A FUTURES COMMISSION MERCHANT UNDER THE COMMODITY
EXCHANGE ACT OR THAT HAS RECEIVED EXEMPTIVE RELIEF FROM REGISTRATION
UNDER RULE 30.10 ADOPTED UNDER THE COMMODITY EXCHANGE ACT.
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